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* For identification purposes only

The Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong 
Limited take no responsibility for the contents of this announcement, make no representation 
as to its accuracy or completeness and expressly disclaim any liability whatsoever for any 
loss howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

BRILLIANCE CHINA AUTOMOTIVE HOLDINGS LIMITED
（華晨中國汽車控股有限公司）*

(Incorporated in Bermuda with limited liability)
(Stock Code: 1114)

VOLUNTARY ANNOUNCEMENT

COMMENCEMENT OF BUSINESS OF JOINT VENTURE
ENGAGING IN AUTO FINANCING BUSINESS IN

THE PEOPLE’S REPUBLIC OF CHINA

The Board is pleased to announce the commencement of business by BBAFC following 
approval by local regulators in the PRC on 7th April, 2015.

BBAFC is a joint venture company owned as to 55% by the Company, 22.5% by 
FinConsum and 22.5% by Credit Gain.

BBAFC will initially offer a number of products and services, with a focus on financing 
dealers for the purchase of automobiles and providing car loans to individuals and 
companies. The business scope of BBAFC approved by the China Banking Regulatory 
Commission also includes auto financial leasing business, as well as the consultancy and 
agency businesses related to automobile-purchase financing business.

Apart from the auto financing business, the Group will continue to explore further business 
co-operation opportunities with its joint venture partners in related spheres.

Reference is made to the announcement of the Company in relation to the entering into of an 
agreement for the formation of a joint venture to engage in auto financing business in the PRC 
dated 3rd August, 2012.
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COMMENCEMENT OF BUSINESS OF JOINT VENTURE

The Board is pleased to anounce the commencement of business by BBAFC following 
approval by local regulators in the PRC on 7th April, 2015.

BBAFC is a joint venture company owned as to 55% by the Company, 22.5% by FinConsum 
and 22.5% by Credit Gain. FinConsum is a wholly-owned subsidiary of CaixaBank and 
Credit Gain is a wholly-owned subsidiary of Bank of East Asia. CaixaBank is a substantial 
shareholder of Bank of East Asia. Each of FinConsum, Credit Gain, CaixaBank and Bank of 
East Asia is a third party independent of the Company and connected persons of the Company.

BBAFC will initially offer a number of products and services, with a focus on financing 
dealers for the purchase of automobiles and providing car loans to individuals and companies. 
The business scope of BBAFC approved by the China Banking Regulatory Commission also 
includes auto financial leasing business, as well as the consultancy and agency businesses 
related to automobile-purchase financing business.

Apart from the auto financing business, the Group will continue to explore further business 
co-operation opportunities with its joint venture partners in related spheres.

The Group is engaged in the manufacture and sale of minibuses and automotive components 
through its major operating subsidiaries in the PRC. The automobile market in the PRC has 
been growing rapidly in recent years. As such the Directors consider that there are substantial 
potential in auto financing business in the PRC. FinConsum specialises in the provision of 
auto and consumer financing services in Spain. Credit Gain is a non-bank financial institution 
engaging in consumer finance with its business focus in Hong Kong. The Directors believe 
that the expertise of its joint venture partners coupled with the experience of the Group in 
the automobile business in the PRC would enable the Group to tap into and benefit from the 
growing auto financing business in the PRC.

DEFINITIONS

In this announcement, unless otherwise defined, terms used herein shall have the following 
meanings:

“Bank of East Asia” The Bank of East Asia, Limited, a company incorporated in 
Hong Kong with limited liability and the shares of which are 
listed on the main board of the Stock Exchange;

“BBAFC” Brilliance-BEA Auto Finance Co., Ltd, a joint venture 
company established in the PRC owned as to 55% by the 
Company, 22.5% by FinConsum and 22.5% by Credit Gain;

“Board” the board of Directors;

“CaixaBank” CaixaBank, S.A., a company established under the laws of 
Spain and the shares of which are listed on the main Spanish 
Stock Exchange (IBEX 35);
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“Company” Brilliance China Automotive Holdings Limited (華晨中國汽
車控股有限公司*), an exempted company incorporated in 
Bermuda with limited liability, whose securities are listed on 
the main board of the Stock Exchange;

“connected persons” has the meaning ascribed thereto in the Listing Rules;

“Credit Gain” Cred i t  Ga in F inance Company Limi ted ,  a  company 
incorporated in Hong Kong with limited liability and a 
wholly-owned subsidiary of Bank of East Asia;

“Directors” the directors of the Company;

“FinConsum” Finconsum EFC, S.A., a company established under the laws 
of Spain and a wholly-owned subsidiary of CaixaBank;

“Group” the Company and its subsidiaries;

“Hong Kong” The Hong Kong Special Administrative Region of the PRC;

“Listing Rules” Rules Governing the Listing of Securities on the Stock 
Exchange;

“PRC” The People’s Republic of China and, for the sole purpose of 
this announcement, shall exclude Hong Kong, The Macau 
Special Administrative Region of the PRC and Taiwan;

“Stock Exchange” The Stock Exchange of Hong Kong Limited;

“substantial shareholder” has the meaning ascribed thereto in the Listing Rules; and

“%” per cent.

By order of the Board
Brilliance China Automotive Holdings Limited

Wu Xiao An
(also known as Ng Siu On)

Chairman

Hong Kong, 15th April, 2015

As at the date of this announcement, the Board comprises four executive Directors, Mr. Wu 
Xiao An (also known as Mr. Ng Siu On) (Chairman), Mr. Qi Yumin (Chief Executive Officer), 
Mr. Wang Shiping and Mr. Tan Chengxu; one non-executive Director, Mr. Lei Xiaoyang; and 
three independent non-executive Directors, Mr. Xu Bingjin, Mr. Song Jian and Mr. Jiang Bo.
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